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ture, a few completed projects, and entry of established
nown brands have brought back investors’ and buyers’

ture in many of the areas along the ex-
pressway has failed to kick off as expect-
ed. Since a 93% of the projects are still
under various stages of construction, the
pace of development has been rather

pressway has affected the sale of units in
this mi ket. He h buy
ers are trickling back after the area saw a
few completions and entry of some good
developers,” Samantak Das, chief econo-
mist and head of research and REIS, JLL
India, says.

QUANTUM OF PRICE RISE
According to the data from property
listings portal, magicbricks.com, the av-

erage rate since September 2018 has

seen an increase of Rs 600-900 per sq ft
to reach the levels of Rs 5,900-6,000 per
sq ft range in September 2019.

‘What is on offer? On offer are 2-, 3-, 4,
and 5BHK units of 750 to 4,000 sq ft.
The region offers apartments for all cat-
egories of buyers — budget, mid-income,
and upper mid-income housing seg-
ment. ANAROCK data shows that
among the overall launched units since
2016, at least 49% are in the budget seg-
ment (less that Rs 40 lakh), followed by
26% in the high-income segment of Rs
80 lakh to Rs 1.5 crore.
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Rs 45,000 per sq yard, which have seen
in rates.

“A number of enquiries come for plot-
with deep

as it gives them the flexibility to design,
build, and develop more on the available
FAR,” Nikhil Kalra, a real estate consult-
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