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BRIGHT DAY
AHEAD

With new regulations setting in and
rationalisation of GST rates, the real estate
sector is all set for new innings. According
to the industry experts, this year could
prove to be a game changer and provide the

Hons. RK  Arora.  chairman,
Supertech, says, “Key infrastruc-
lure upgrades such as the opening

much-desired push to the sector of the Eastern Peripheral Road,
along wilh a locus on alTordable
Rakesh Malik2Z@imesgroupeom  ing  the  GST housing. are expected o provide
rates, the gecond the much-needed Bilip W the realty
r he beginning of this lnan-  consecutive  repo sector in Delhi-NCR™
clal year Is being seen as  rate cul by REIL will Explaining the real estale sce-
the next big thing for the  further  propel  the nario lurther, Avneesh Sood, diree-
real estate sector. With  Indian real  estawe tor, Eros Group, explains, “The

_ RERA getling implemented
and simplification and rationalisa-
tion of GST, the industry is 8ot 1o
undergo a lot of changes that will
boost the confidence of buyers 1o
Invest in homes.

Pankaj Dansal, director, M3M
Group, says. “The Gurugram real
estale market has recovercd well
imd we hope thal the momentum
wontld continue, With clarity in regs
ulations, the transition has become
smoother and moving forward we
Teel that the Lhings will impoove fur-
ther. We see the markel gaining
momentum urther.”

‘Taking it Turther, Navin M Raheja.
MDD, Raheja Developers, shams,
“Afer lower-

Indusiry into a eoovery
drive In the coming year.
Mareover, with the much-
needed boost by the govern-
ment lowands alfordahble seg-
menk in the budgel 2019, where
the income tax rebate  was
extended to 2 5 lakh, the end-users
will certalnly be mothated o par-
chase their homes and now with
this repo rate cul, the demand will
be Turther nugmented.™
Indusiry experts, oo, feel that
amalgamalion of several Factors
have sel the ball rolling for the sec-
tor amd things seem 1o be moving in
a positive direction, Pradeep Aggar-
wal, Founder and chalrman, Signa-
ture Global India P,
Lid,  eluck

dates, “The meal estate sector
I8 expecied o see more
increase in s sales especially
the alfordable housing segment as
the demand Tor the same §s surg-
Ing high, Gurugram being one of
the emerging Industrial hubs (s
becoming the favouriie hotspol lor
the end-users for lnvesting In vari-
ous properies.”
Flaborating Turther,  Rahul
Singla, director, Mapsko
Group, “There s o surge in the mar-
kel o the last guarter with more
and more potential buyers looking
o ready-to-move-in homes. The
average deal Ume for the buyer
has reduced from approxi-
mately two months o less
than two weeks today,”
Talking about the market.
Askash Ohri, senlor execu-
tve director, DLF Home
Developers, says, “Varlous
acts and laws by govern-
mernit have made the sector
trangparent which gener-
ates brust amongst the buy-
ers. They can Invest now
with more conlidence, which
from all perspectives ks bene-
il for the mdustry.”
The markel  players  are
already lorecasting the industry
trends. Kushagr Ansal. director
Ansal Housing and president.

The real astale sector has
come & long way in the
last 2-3 years. With recent
reforms, it is observed
that the progress of the
real estate seclor is in the
positive direction

CREDAI
Har a.
asserts. “Many peo-
ple were anticipaling negalive
Impact of the XBFC crisls on the
realty sector bul the sales and sup-
iy has shown upswand movemsenl in
India. The sector is riding high on
the benefits that It got from the
Government n the first goarter of
2019, Among the pockels in Gura-
gram. Sohna and Sobna Road have
come out with fying colours as
nearly 54 per cent of the new
launches In last 12 months were
concenbrated here.”

Rakesh Kaul. CEO. BExperion
Developers, adds, “The real estate
sector has me a long way in the
Iast 2-3 vears, With recent reforms,
we do observe that the progress of
the realty sector 18 In the positive
direction.  Although, much is
desired, the iIndustry ks certainly in
a belter space Wday than il was a
couple of years ago.”

Talking aboul prevalent condi-

massive push that the government
s given Lo its Housing Tor All by
2022 vision along with Lhe imple-
mentation of RERA and GST. has
transformed the fortunes of the
sector. Aller some me, we &

finally secing a steady rise in
demand, especially in the affond-

able and mid segment.”

Adding farther, Ashish Sarin,
CED Alpha Corp, lells, “With a
number of positive develop-
ments in the real estate sevior,

It s expecied thil 2019 is going
1o be a Jubilant year for the real
estate, The government role has
been instrumenial in doing so and
has resulted In taking the sector Lo
the next evel.”

Kamaljit  Singh, president,
Bestech Group, says, “The proper-
Hes in New Gurugram markel
have stabllised In terms of rales
amd have shown Improve ]
terms of transactions happening
because of HRERA Implementa-
Uon,” Talking about the market
conditions, Amit Gupta, MD, Orris
Infrastructure Pyt Lid, says, “The
realty sector witnessed a remark-
able growth last vear with the
affordable housing sector taking
centrestage along with the com-
mercial sector. The government
also look many initlatives 1o sup-
port the segment which has
Increased the demand for the
affordable segment in Gurugram,
There Is an Increaged demand for
real estate. Post the mevival of the
Intian real estate sector through a
serles of inibalives by the govern-
ment. the confidence of the home-
buyers has Increased with a elear
understunding of the markel. The
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developers have also wiinessed a
smooth  regulatory  business
process.  This  development s
expecied to help increase the cash
flow in the Indlan real cstate sec-
lor in 2014."

On a concluding note, Pankaj
Rathl, head- Commercial Leasing,
Vatika Limited, notes, “IF the year
2017 was a year of ovendrive In
regulations ke RERA aml GST
then 20018 was the growth phase
with regulatory stability and a
renewed focus on Infrastructure
and public transportation. The
year 20189 will see moatured
growith phase with stahility in
rentals as the locus shifts to
oeCupancy.”




